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ENGLISH VERSION

Explain Kenesian consumption function and state

assumptions and limitations.
OR

Explain permanent income hypothesis.

Explain the IS-LM model.
OR

Compare efficiency of monetary and fiscal policies for

controlling inflation and policy for same.

Describe different approaches for inflation.
OR

Explain theory of Philips curve.

Explain Mundell's theory of macro economic.
OR

Explain concept of rationale expectations and its merits

and limitations.

Write a short note : (any two)

(1) Marginal efficiency of capital

(2) Incorporation of government sector in IS-LM model
(3) Tobin's theory

(4) Theory of unemployment.

14

14

14

14

14

14

14

14

14

NCC-001-011211] 2 [ 300/30 ]



